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1. CGnhwGnLp npnyplhn

1.1. Qwdwnh wbenwlwb hwiwuwpwbh (wuncthbn® Iwdwuwpw) ghnwlwb funphnipnp rGEYnpp
Gwhuwqwhnipjwdp gqnpénn YniGghw| dwnpdhb t, npG phpwlywlwgbnid b Iwdwuwpwbh plGnhwnep
nGywywpndp Gwjwnh wawnwywb hwiwpuwnpwbh funphpnh npnznudGGphbt hwdwwwunwufuw:

1.2. QGhunww funphpnh (hwgnpnipyniGlbph dwiybnp 5 nwph t:

1.3.hnwlwb  funphnipnG  ppwlwlwglnd b Swiwpuwpwbh  nwndGwobpnnuywt L
ghinwhbunwagnunuwywb gnpénibbnipjw b nEwywpdwh pGnhwbnip (hwgnpnipyniGGtp:

1.4.Qhnwywl funphpnh npnpnudGbpp wwpunwnhp 60 Swdwuwpwbh  pninp Yuenigywépwjhh
unnpwpwdwOnuiGtpp nGwdwnObpp L w2fuwnwyhglbph, nwuwfunubtph L nLuwbnnGGph hwdwn:

2. GM3 qghunwlwh funphpnh ppwywuncpynGlGtipp

2. 1. 3wdwuwpwbh ghnwlw funphnipnp gnpénid £ hp ubnGwlwpght hwiwwwwnwuhuw:
2.2.9hnwlwb funphnipnp rGUwnnph wowowpynipjwdp npnpnud £ uywglnud Swyne inbinlbn,
wiphnbGtn, ghinnwhbGunwgnunwywb YehGunpnGGtp, pnbeGtp, wjwa nwpngltip, Ywrnigwdpwihl wy
unnpwpwdwbniilbp untinétint, ypwlywqgiwynpbnt, |ntéwnbint dwuhG:

2.3.3wunwunnid b nblwGGaEph, wiphnth JwppsGbipp L ypndbunpuwnwuwhunuwlwb wGdbGwlywaqoh
pwthnip yw2unnGbGGph hwdwpdwb dpgnipwjhb Ywpap, Yugqiwybpwnid dpgnypbbnn:

2.4.200wpynid £ 3wdwuwpwbh dwulwghwnnegntGGbph ne dwubGwghwwgnidbbph wajwbwgwbybpp:
2.5. 3wunwunnid £ neuntdOwywl wywaabpp pun dwubwghwnepyniGabph:

2.6.L200wpynd £ ghnwlwG gnpénclGbnipjwlb qifuwydnp L hGnwGywpwihG ninnnipyncGGtpp, funtd
ghunwywl hwnnpnnuabtp’ SwdwuwpwlnLd Jwuwwpynn ghnwhGunwgnunwlyw L
niuntdbwdtpnnuywl wofuwwnwbpbtph wpnynulpltph dwuh:

2.7.200wpynd L hwunwwnd £ Yunpbph npuwwynpiwb pwpépwgiwb L JGpuwwnpwumiwd
dhongwnniiltiph 6pwqnbpp:

2.8.Uwyntd L hwuwnwunnid £ 3wdwuwpwGh Swynipinbinbbph ophGwybih YuwbnGwnpnipjnilp:
2.9.n6LYwnnph GEpYuwywgiwdp hwunwwnnid £ 3wdwuwpwbh Yuenigywdpwihl unnpuwpwdwbniibtph
ywlnbwnpnipntGGGpp, YwOnGwlwnpqbipp, GGphwiwpuwpwlwlwb Juwpgwwwhwlwb YwbnGGGpp,
GGphwiwuwpwiwywb wj wywnbp:

2.10. 2OnnilGnud b «Gwywnh wbnwlywb hwiwuwpwbh wywndwynp nnyunnpy, «Guwdweh ybnwlwb
hwiwpuwpwOh  wwwydwynp  wpndbunpy», «QGudweh  wbuowlwb hwdwuwpwoh  wwndwynp
pwpbpwp», «QGwdwrh wGunwywlt hwiwuwpwbh Juwunwlwynp ghnwfuwnnn» - Yngnedlbpp
20nphtGint, hwdwjpuwpwbh Jdpgwbwybtbp, woJwlwlwb Yppwpnpwlybtpn wwing, hwiwjuwpwbh
uGnwiny wwnpqlwuwpbiny, hwOpwwbunwywb nt dhowgquyhl wwnpqlbtph no YnsgnudlGbph hwdwp
pblyGwdénLGbp GEpYwywgbbint yGpwpbpjw npnanudlGep:

2.11. Swiwpuwpwbh YwbnGwnpnipjwb hwiwdwilG® ppwlwlwglnid £ qhnwhbnwgnunuywb L
nruntiGwuitpnnuywb gnpénibbinipjwb htin Yuwydwdé wy) |hwgnpnipyntGGp:

2.12. Qhunwlwb funphnipnp Yupnn £ inthnfunepyniGbbph Ghpwpyb) ungy b yubGnGwlwpqp:
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3.9M3 ghnwyw funphpnh uquip

3. 1. 3wiwdw)b Iwdwjuwpwbh YubnbGwnpnipjwb 19-pn Yewnh® Iwdwjuwpwbh ghnwlwh funphnipnp
uwgidwé Et nGUunnpph Ynndhg h wwywnOb Gywlwyynn L Swiwpuwpwdh Juenigwépwihl
unnpwpwdwbniiGtph Ynnihg pGnpywéd wlnwailbphg:

3.2.9hnwlwb funphpnh wlnwailGtph pqupwlwlyp sh Ywpnn gqbpwqubgb] 45-p: Iwdwuwpwbh
ghnwywl funphpnh Juqdh dte dnbnd G0 rGUnnpp (Owpuwquh), wpnrbGYunnplGpp, qhnwyuwb
pwpnuintnwpp, nGlwGGGpp, wdphnGGtGph JwppsGbpp, nuwlnnuywb  funphpnh L nuwOnnuywG
ghnwywl payGpnipjwl OGwfuwquwhGbpp, phOswbu Gl rGYunnpp Gowlwlydwdp™ Jwrnigwdpwjhl
unnpwpwdwOnuiGtph nGlwywnpbtp, hwGpwwbGwnipjwl qhwnnpjwlb L Yppnipjwl  wnwowwnwp
OwulwaqbwnGtn:

3.3.Ghunwlwb funphpnh wlnwaGbph pGnhwGnip pyh 20%-p GowlGwyyned t nGYninph Ynndhg, npnGp
wpnn GG |pOG]  SwiwpuwpwOh  JwenigwépwihlG  unmnpwpwdwbnuiGtph  nGYwdwpbbp,
hwiwpuwpwbh nwuwfunubtn L qhunw?fuwwnnnltp, hOswbu OGwblb hwbpwwbGnnipjwb ghwnnpjwd,
Uppnipjwl, dowynyph ninpnp wnwowwnwp  dwulwqbnbbp, hwuwpwlwywb L pwnupwywl
qnnpdhsbtin:

3.4. GhnnwlwG funphpnh  Ghunp  wGglwgnip hGwpwynp £ dhwyl Gpw  wOnwaGbph  2/3-h
wrlwjnipjwb nbwpnid, huy npnpnudlGbpl pOnniGdned GG funphpnh wlnwaoGtph dwjGeph wywpq
dGswiwulnipjwip:

3.5. 3wiwjuwpwbh qphunwlwb funphpnh  GOwgwé wlnwuilGbnG pOGunpdnd 66 SwdwuwpwGh
hhiOwlywh ntuntdbGwahunwywb Yuwrnigywdpwjhl unnpuwpwdwOnibbphg:

3.6.C0wnnipntGGEph hwdwdwubniginitlp b Ywenigywédpwihl unnpupwdwOnidbbphG hwnbwgynn
inbnGph pynuinwbtpp npnancd £ rGYnnpp:

3.7. 3wiwuwpwbh ghnwlwb fjunphpnh winwoGtph Yugdp nGynnph plGunpnig)niGhg hbnn dGlwdujw
dwaytwinnid Yuwqgiynid b hwunwwnydned £ 3wdwpuwpwbh rGynnph hpwdwbng' 5 vnwph dwaybinny:

4.9M3 qhnwwb funphpnh w2uwnwyupgp

4.1 [wiwjuwpwbh ghnwywb funphpnh htppwywb GhuwntGpp hpwyhpynid GG wdhup 06 wbquw:

4.2 Ghunwlywh funphpnh wpunwhbpp Ghuntpp hpwyhpynud GG punn wGhpwdtunnepjwl nGYwnnph
npn2dwup:

4.3 Ghunwlywh funphpnh GhunGpp Gwhuwwwunpwunnod G0 3wdwjuwpwbh rGYNpp L ghunwlwl
pwpunnLnwpp:

4.4 Ghunwywh funphpnh wlnwdbtphb Ghunh hpwyhpdwb L npw opwlwpgh dwuhb nbnGlwgyned £
wutlwntyp 3 op wnwy, gpwynp duny:

4.5 Opwlwpgh hwuwnwwnniihg htiinn wjb dwlnigynid £ ghinwlywb funphpnh wlnwabtpha:

4.6 [wiwjuwpwbh nGYunnpp” npytu qghunwlwb funphpnh Gwjuwquwh, pwgbin funphpnh Ghuwnp,
pytiwnpynipjwb t nGnid opwlwngp:

4.7 Ghunwywl funphpnh wlnwaltpp Ywpnn GG opwlwnpgh hwdwp wnwowpytp hwpgtp, npnlp
nnpynud GG pyGwpynepjwG:

4.8 Iwiwpuwpwbh ghwnwywl pwpuininupp  Jwaqind £ ghunwywh  funphpnh  Ghuwnbph
wndwlwagpnepynilp:

4.9 Onwywpgh hwpgbpp GGpYwjwgynid L pnuwpwbynd GO0 hwdwwwwnwufuwb gbynignnbtiph
Unndhg:

410 Qhwnwlwb funphpnh npnonudGbpp ppwdwlwb nd GO0 unmwbnug, Gpb Ynnd GG pyGwpybg
ghnwywl funphpnh wlnwabtph wrGqwqb 50%-n:

411  Qhunwlywh funphpnh npnanudGbpp YGGuwagnpéynid GG Iwdwuwpwbh rEYnnph hpwdwlny:
4,12 Swilwpuwpwbph rGyunnpb hpwynibp niGh Yuubiglbint ghunwlwb funphpnh wjlG npnanudGhnn,
npnOp 360 pfund  funphpnh  hpwywunipynibhg, hwlwund GG 33 qgnpénn  optlGunpnipjwn,
Swiwpuwpwoh YubnGwnpnipjwlp, unyyb uanbwlwnghb L GEphwiwuwpwlwlwb wj] wyntph:
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413 Qhwnwlywb funphpnh Juubgywé npnpnidlGbpp Swdwjuwpwbh rbGYunnpp ghnwywb funphpnh
GniyG Ywd wyp Ghunnid nGnid £ yGpwpGowpydwb L yGpwpybwpynipjw:

414 Gpb ybpwpybwpynipjwb dhongny qhnwlwh funphnipnp dwjGbph 2/3-nd JGpwhwuwnwwnnid £
hp npn2nidp, nEYNNpp Wwpunwynp £ hwunwnb w)G:

5.9M3 qhnwywl funphpnh Guiuwquhh hpwywuncpynGGtipp

Ghunwlwb funphpnh Gwjuwgwhp.

5.1 Jwpnud £ ghunwywb funphpnh GhuwnGpp® YulnGwywpghl hwdwwwwnwufuw,

5.2 puwn htppwlwbnipjwb GEpYuwywglnud £ qGynignnbGnphh L Ginyp nlbtgnnbGnha,

5.3 ghunwywl funphpnhG GEpYwywglned £ Iwdwuwpwbh hwonpn lnwpyw wfuwnwbpwihb wpwp,
5.4 qghnwywb funphpnhlG wobbwdjw qbtiynyg b GGpjuywglnid 3wdwjuwpwbh pnhwbnip yhdwyh
Gwuh(,

5.5 ghnnwywl funphpnh  GhuwnGpnd wwihu £ wGnGynepjnlGOtbp 3wdwjuwpwbh  funphpnh
w2 fuwnwbOpbbph dwuha,

5.6 wlhpwdtunnipjwlb nbwpnid hpwyhpnid £ ghnwywb funphpnh wpunwhbpp Ghun. Juubtigbnud £
ghnwywl funphpnh  npnpnudlGph hpwlwOwgnudp, npnGp  nnipu G0 qghunwlwb  funphpnh
LhwagnpnipyntGGenh 2powliwyhg,

5.7 hp wGhwiwdw)bnipjwl ntwpnid ghnwlywb fjunphpnh Ynnihg pnniGdwd npnpnedp Yuubiglnud k
L GowOwynud yGpwplbuwpyned L yGpwpybwpynigni,

5.8 ghnwywb funphpnh  hwunwwndowls £t GipJuwywglnd Guuwywb L dwdwlwlwynp
hwGaGwdnnnyGtph Ywqukpp,

5.9 pytwpnynipjwl £ nGnd pGawpyynn hwpgbinn,

5.10 wdthnthnid £ Ghunh wpnynibpGtinp,

511  hwuwnwwnd £ ghinwlwb funphpnh YubOnGwywpagp:

6. 3wpgtiph pGGwplydwh L npn2nudGeph Yuwjwgiwb yupgp Iwdwjuwpwbh ghnwywb funphpnnod

6.1 Ghunwlwb funphpnh Ghuwnh uygpnd ghnwywb pwpunninupp gpwbgnd £ GhunhlG dwulwlygnn
ghnwywl funphpnh wOnwalGtph GGpJwynepynilp: UGhpwdtn pynpnud swwwhnydbine nGwpnid
nGUyunnph npndwdp Ywpnn b Gpywpwéaqytp qpwlgnip  dhGslk pynpnudh  wwwhnynidp, Jwad
htunwaqyt| Ghunp: IGnmwdqyué Ghuwnp Gnylb opwywpagny, gnidwpyntd £ plnhwlnip Ywpgny:

6.2 Opwywpgh hwpgtph pGGwpyndp ufuynud £ hhdGwywb qgbynygnyd: Ipdbwywb gbliynignnhl
Ywpnn GO wnpdb] hwpgtp, gtynignidihg hGunn wntnh £ nlGGGnud GnyG hwpgh pGGwpynid ghnwywb
funphpnh wOnwAaGtGph dwubwygnipjwdp:

6.3 3Ipdlwywb gtynignnhl npdned £ 15 pnwb Ginyph hwdwn, pGawplydwlp dwulwlygnnbGtphG 10
nnwb:

6.4 Upwwhbpp Jwd |pwgnighs Ginyph hwdwp iipdnud £ 5 pnwt dwowOwy:

6.5 atynignnp sh Ywpnn 26nyGp pnh Gynephg, hGsh dwuhl, wOhpwdbunnipjwl nGwpniy, Gpuw
Owfuwgagnipwglnid £ ghnwywb funphpnh Gufuwquhp:

6.6 Uwnptph thnfuwlGwynipjnibhg hGwnn, wlhpwdbnnipjwb nbwpnid, qtynignnp Yupnn £ hwinGu
qu tigpwthwyhs funupny:

6.7 3Ipdlwywhb qbynignnh wnwownynipyntGGGpp npynid 66 pyGwpynipjwa:

6.8 3Ipdlbwywb gbynignnh  wnwowpynipjwl  dGpddwl  nbGwpnd  pdGwplyynd GO wyl
wnwwnpynipynLbbtin’ puwn hppwywlnipjw:

7. LyLtwpynLpjwl Ywpagp

7.1. [wilwjuwpwbh gqhwnwywb funphpnh npnanudbGpl  pOGnnibdnd G0 pwg  pyGwpynipjwdp,
pwgwnnipjwip wjb nGwptnh, Gpp npnanudbtpp wtwnp £ pGnncGyta thwly, qununbh pdGwnynipjwdp:
7.2. Mwywnnbbbph gpwnbgiwl, qhunwiwltywlwpdwlwb wwownnbbGbph hwdwpiwlt L qghnwywb
YnsnualGtiph GEpYuwywgiwl, wdiphnGGtph JwphsGGph pGupnipjwb L wyp dpgnypbtph pyGwnpynepjnilp
Jwuwwpynid £ thwy, qununbh:
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7.3. Ouwl, qunubh pytwpynip)nttd waglwglbint hwdwp ghnwywb funphpnh uqihg pbunpynud |
dwiwbwywynp hwpyhs hwbdbwdnnny: Iwpyhs hwbdbwdnnnylb hp Ywqihg pbGunpnud £ Gwhuwgqwh b
pwpwnninup: Iwyhs hwbdbGwdnnnp npnanudGenl pGnnilned £ hwpyps hwGdbwdnnngh wlnwaGtph
dw)bbph wwpq dGéwiwulnLpjwip:

7.4. Unwownnywé ptlylGwéniGbph wgqwbnibGtpp pytwptipphybtpnd inbGnwinpynud 66 wyppbGwlywG

Junagny:
8. M3 qhunwlwl funphpnh hw2yhs hwGdGuwdnnnyh w2fuwnwywpgp
Swyhs hwbdGwdnnnyp

8.1 Jwqguwytpwnd L whglwglnud £ pybwpynep)nilp,

8.2 wwwpwuwnnud £ pyGwpbpphyltp thwly, qununbh pdGwpynipjwld hwdwp, wwwhnygnud k
pytwnynipjwl qununlbhnip)nilp,

8.3 Gwpupwl thwy, qunuGh pytwpynipjnilp ghnwlwb pwpuninupp hwyhs hwGdbwdnnnyhG k
GGpYwywglnid ghnwywb funphpnh wlnwdbGph gnigwyp,

8.4 thwly, qunubh pytwnpynipjwl pytiwpbipphln unpugpnipjwip wnynid £ ghtnwlwh funphpnh
wlnwaha,

8.5 qhnwywh funphpnh jnipwpwGsynip wlnwd unwGnud £ oky pytwpbipphy,

8.6 pytwpbtpphynid whwp £ G260 Iwdwuwpwbh ghunwlywb funphpnh Ghunh wogwgdiwl wdhup,
widuwphyp, wwphb, Yuwpqwjhl hwdwpp, pdtwpynipjwb npynn hwpgh dbwybpwnidp, pdtwnpynipjw
tnwppbpwylbpp («ynnd», «nbiy),

8.7 unpgnipwjhl pbwnpnipjwb nbGwpnid ghunwlwb funphpnh wOnwdp pyGwpbpphyhg 90onid £ wjl
wlnwdiph wqqwlntGp, nppl Ow nGd £ pdGwpyned, L pnnGnud £ wjld wlnwdh wqquwbnllp, nph
pblyGwdénipjwlp Ynno k. Gpb pGodwé sk wju nwppbpwlybbphg nplt dGYyp, Ywd 9Godwé GO Gpynwub k,
www wjn pytwpbpphlp hwiwpynid £ wGdwybp,

8.8 hwyhs hwGdbGwdnnnyp pytwpynipjwl wpnyniGpbtph hhdwl Yypw Yuqinwd £ wpdwbwaqnpnip)nt,
npp unnpwaqyncd £ hwpghs hwGédbwdnnnygh pninp wlnwiltph Ynndhg,

8.9 hwyyhs hwbdbwdnnnyh Gwfuwquwhp ghinwlwb funphpnh Ghuwnnud qbynignd £ pyGwpynepjwb
wpnntapGGph dwuh,

8.10 btpt pytwpynipjwl wpnyniGpbGbpny pLYGwénlGbphg ns dGyp sh hwlwpnd pwywnpwp
pwlwynipjwip dwjbbp, wwyw wbglywgyned GG Gnp pGupnepynlGGp:



